FILE REF. 9.955
FILE NO. 4.364
MINUTES OF THE ORDINARY SHAREHOLDERS’ MEETING
REPUBLIC OF ITALY
In the year two thousand and twenty, the thirty-first day of August, at forty
minutes after ten o’clock
31 August 2020
In La Spezia, Viale San Bartolomeo no. 362, at the Company’s offices.
Before myself, Mr Niccolò Massella Ducci Teri, Notary in La Spezia,
enrolled in the Board of Notaries for the United Districts of La Spezia and
Massa,
IS APPEARING
- PAOLO OLIVIERI, born in Turin on 24 October 1961, domiciled for
purposes of the office at the aforementioned address, who, connected via
teleconference, declares that he is acting here as Deputy Chairperson of the
Board of Directors and legal representative of the company
“SANLORENZO S.p.A”, with initials “SL S.P.A.”, with registered office
in Ameglia at via Armezzone no. 3, share capital of €34,500,000.00 fully
paid-in, enrolled in the Companies’ Register of the Chamber of Commerce,
Industry, Crafts and Agriculture of Riviere di Liguria - Imperia La Spezia
Savona with the following registration number and tax code 00142240464,
VAT number 01109160117 (hereinafter “Sanlorenzo” or the “Company”),
in accordance with the powers delegated to him by virtue of the current Bylaws, a company with shares admitted for trading on the electronic stock
market organised and managed by “Borsa Italiana S.p.A.”, an Italian citizen
and of Italian nationality, of whose personal identity, qualification and
powers I, as Notary, am certain.
Mr Paolo Olivieri takes the floor and, pursuant to Article 11.2 of the Bylaws, requests that I, as Notary, draft the minutes of the Ordinary
Shareholders’ Meeting.
Firstly, the Chairperson warmly welcomes all those present and assumes the
chair of the Shareholders’ Meeting pursuant to Article 11.1 of the By-laws.
As a preliminary matter, he notes that, following the extension of the state of
emergency throughout the country for the health risk associated with the
outbreak of the Covid-19 epidemic until 15 October 2020, the Company has
chosen, for as long as the state of emergency continues, to exercise the
option envisaged in Article 106, paragraphs 4 and 7, of Decree Law no. 18
of 17 March 2020, converted with amendments by Conversion Law no. 27 of
24 April 2020, containing “measures to strengthen the national health
service and provide economic support for households, workers and
businesses related to the epidemiological emergency from Covid-19” to
include in the notice of call for the meeting that:
- participation in the Shareholders’ Meeting by those entitled to vote is
carried out exclusively through the designated representative, in accordance
with Article 135-undecies, of Legislative Decree no. 58 of 1998;
- pursuant to Decree Law no. 18 of 17 March 2020, converted with
amendments by Conversion Law no. 27 of 24 April 2020, the designated
representative may also be granted proxies or sub-delegations pursuant to
Article 135-novies of the Consolidated Finance Law (TUF), as an exception
to Article 135-undecies, paragraph 4, of the same consolidated law;
- participation by means of telecommunications that guarantee identification
is reserved only for directors and auditors, the designated representative, as

well as other persons entitled to participate pursuant to the law or the Bylaws or in any case invited by the Chairperson, other than those who have
the right to vote.
Therefore, he acknowledges:
- that the undersigned and the Directors, Marco Viti and Carla Demaria, are
present at the meeting while the Chairperson and all participants - whose
identity and standing to participate in the meeting have been ascertained by
the Deputy Chairperson - are participating via audio-video connection and
telecommunications;
- that from the Board of Directors, the Chairperson of the Company, Mr
Massimo Perotti, the Deputy Chairperson, Mr. Paolo Olivieri, as well as the
Directors, Mses Cecilia Maria Perotti, Silvia Merlo, Licia Mattioli and
Messrs Leonardo Luca Etro and Pietro Gussalli Beretta are present via
telecommunications;
- that the Board of Statutory Auditors are present, via telecommunications, the Standing Auditors, Messrs Andrea Caretti and Roberto Marrani as well
as Ms Margherita Spaini;
- that the following employees of the Company are present at the registered
office, at the invitation of the Chairperson: Mr Attilio Bruzzese and Ms
Silvia Guidi;
- that the following advisors for the Company are present via
telecommunciations, at the invitation of the Chairperson: Mr Toti Musumeci,
Mr Vittorio Squarotti, Ms Elodie Musumeci, Mr Leonardo Musumeci, Ms
Carlotta Pastore, and Mr Roberto Panero;
- that the Ordinary Shareholders’ Meeting was duly convened herein for
today, 31 August 2020, at thirty minutes past ten o’clock at the Company's
offices in La Spezia, viale San Bartolomeo 362, in first call, and if
necessary, on 1 September 2020, at thirty minutes past ten o’clock in second
call, in accordance with the law and the By-laws, by means of a notice of
call published on 1 August 2020 on the Company’s website, in the Corporate
Governance section, and on the “emarket storage” mechanism, which was
announced with a press release, as well as, in the form of an excerpt, in the
“ilsole24ore” newspaper, with the following
AGENDA
1. Authorisation to the purchase and disposal of treasury shares pursuant to
the combined provisions of Articles 2357 and 2357-ter of the Italian civil
code, as well as Article 132 of Legislative Decree no. 58 of 24 February
1998 and related implementing provisions. Related and consequent
resolutions.
The Chairperson announces that were no requests for additions to the
meeting agenda submitted by shareholders nor were there any proposals for
resolutions on the items already on the agenda, pursuant to and within the
terms established in Article 126-bis of the Consolidated Finance Law (TUF).
He notes that, as indicated in the notice of call, pursuant to Article 106 of the
“Cura Italia” decree and as an exception to the provisions of Article 10.4 of
the By-laws, participation in the meeting by those entitled to vote is
permitted exclusively through the Company’s designated representative,
Spafid S.p.A., as the party to whom the shareholders can confer proxies with
voting instructions on all or some of the proposals on the agenda, pursuant to
Article 135-undecies of the TUF and that Spafid S.p.A., as designated
representative, has announced that it has no personal interest in the proposed

resolutions submitted for voting. However, considering the contractual
relationships between Spafid and the Company related, in particular, to
technical support for the shareholders’ meeting and ancillary services, in
order to avoid any subsequent disputes connected with presumed
circumstances that may result in a conflict of interest as described in Article
135-decies, paragraph 2, lett. f), of the TUF, Spafid has expressly stated that,
should unknown events occur or in the case of amendments or supplements
to the proposals presented to the Shareholders’ Meeting, it does not intend to
cast a vote that differs from that indicated in the instructions.
The Chairperson invites the designated representative to make any
declaration required by law.
The designated representative, Ms Elena Perani, takes the floor and states:
- that by the legal deadline, 116 (one hundred and sixteen) total proxies for
28,459,201 (twenty-eight million four hundred and fifty-nine thousand two
hundred one) ordinary shares equal to 82.490% (eighty-two point forty-nine
percent) of the share capital had been received;
- that prior to each vote, she will communicate the shares for which no
voting indications have been provided by the delegating party.
The Chairperson, having acknowledged that pursuant to paragraph 3 of the
aforementioned Article 135-undecies, the shares for which the designated
representative has been granted proxy, including partially, are counted for
purposes of duly constituting the meeting, while the shares for which voting
instructions have not been provided for the proposals on the agenda will not
be counted for the purposes of calculating the majority and the share capital
required for approving related resolutions,
states that, therefore, 116 (one hundred and sixteen) shareholders entitled to
vote are present by proxy, representing 28,459,201 (twenty-eight million
four hundred and fifty-nine thousand two hundred one) ordinary shares equal
to 82.490% (eighty-two point forty-nine percent) of 34,500,000 (thirty-four
million five hundred thousand) ordinary shares constituting the share capital.
The Chairperson states that the communications of the intermediaries for
purposes of participation in this Shareholders’ Meeting by the entitled
persons through the designated representative were carried out in accordance
with relevant governing legal provisions and in compliance with the
provisions of the By-laws.
Hence, the Chairperson declares that the Ordinary Shareholders’ Meeting is
duly convened, validly constituted in first call within the terms of the law
and the By-laws and is empowered to make resolutions upon items on the
agenda.
He announces that there was no solicitation of voting proxies pursuant to
Article 136 et seq. of the TUF promoted in relation to today's meeting.
He communicates that, pursuant to the “GDPR” (General Data Protection
Regulation - EU regulation 2016/679) and governing national legislation on
personal data protection, the personal data collected are processed and stored
by the Company, on electronic and paper media, for purposes of duly
performing the work of the Shareholders’ Meeting and for taking minutes, as
well as any related corporate and legal obligations.
He also notes that the audio-video recording of the Shareholders’ Meeting is
made for the sole purpose of facilitating the meeting minutes and
documenting that which is transcribed in the minuets, as specified in the
information provided to all participants; all data will be stored, together with

the documents produced during the meeting, at Sanlorenzo’s registered
office; recording tools of any kind, photographic equipment and similar
cannot be used, with the exception of the audio recording tools used by the
Company to facilitate the taking of the meeting minutes.
The Chairperson also declares that:
 - the subscribed and paid-in share capital at today’s date is
€34,500,000.00 (thirty-four million five hundred thousand) and is
represented by 34,500,000 ordinary shares (thirty-four million five
hundred thousand), without par value.
 - on 21 April 2020, the Shareholders’ Meeting approved a divisible share
capital increase, excluding option rights, pursuant to Article 2441, paragraph
8 of the Italian Civil Code, of a maximum nominal value of €884,615.00
(eight hundred and eighty-four thousand, six hundred and fifteen and
00/100), to be executed no later than 30 June 2029, through the issue of a
maximum number of 884,615 (eight hundred and eighty-four thousand, six
hundred and fifteen) ordinary Sanlorenzo shares destined exclusively and
irrevocably to service the 2020 Stock Option Plan, as approved by the
Sanlorenzo Extraordinary Shareholders’ Meeting of 21 April 2020, all under
the terms and conditions set out in the resolution;
 - each ordinary share provides the right to one vote in Shareholders’
Meetings;
 - as at today’s date there are no shares that have accrued the right to
increase the voting right;
 - the Company does not hold treasury shares;
 - the Company’s shares are admitted for trading on the electronic stock
market organised and managed by Borsa Italiana S.p.A. - Star segment;
recalls that:
 - Consob, most recently with Resolution no. 21434 of 8 July 2020,
approved an extension for three months, from 12 July 2020 until 12 October
2020, unless revoked in advance, (i) of the provisions of Resolution no.
21326 of 9 April 2020, which lowered the initial threshold for certain
issuers, including Sanlorenzo, that triggers the requirement to disclose
significant shareholdings pursuant to Article 120, paragraph 2, of the TUF,
from 3% to 1%; (ii) of the provisions of Consob Resolution no. 21327
introducing an additional threshold of 5%, which when reached or exceeded
triggers the requirement to publish the “Statement of Intent” referred to in
Article 120, paragraph 4-bis, of the TUF in relation to all Italian listed
companies with a large shareholder base, including Sanlorenzo.
 - to date, according to the shareholders’ register of the Company, the
parties that hold, directly or indirectly, an equity investment greater than
1% of the subscribed share capital of Sanlorenzo, represented by shares
with voting rights, supplemented by disclosures received pursuant to Article
120 of the TUF and other information available, are the following:

Shareholder
Massimo Perotti (Holding Happy Life S.r.l.)
JP Morgan Asset Management Holdings Inc.
Templeton Investment Counsel LLC
Ferruccio Rossi
Intesa Sanpaolo S.p.A.
Marco Viti
Norges Bank
Carla Demaria

Number of
ordinary
shares
21,644,023
2,226,630
1,658,760
540,000
514,050
480,000
385,288
356,056

% ownership
of share
capital
62.736%
6.454%
4.808%
1.565%
1.490%
1.391%
1.117%
1.032%

The Chairperson notes:
- that the voting right inherent in shares for which the disclosure obligations
referred to in articles 120 and 122, paragraph 1, of the TUF cannot be
exercised, concerning respectively the significant shareholdings and
shareholders’ agreements;
- that the Company is not aware of any shareholders’ agreements stipulated
between shareholders;
- that the designated representative has declared that she will vote based on
the instructions provided by the delegating parties;
- that, with regard to the agenda item, the requirements envisaged by
governing laws and regulations have been duly fulfilled; in particular, the
following documents were filed at the registered office, as well as made
available on the website www.sanlorenzoyacht.com, “Corporate
Governance” section, and on the “emarket storage” mechanism in
accordance with the law:
 -- disclosure related to the share capital pursuant to Article 125-quater,
paragraph 1, letter c) of the TUF;
 -- the explanatory report on the agenda items, drawn up pursuant to
Article 125-ter of the TUF;
- that the following are attached to the meeting minutes as an integral and
essential part of the same and will be available to those entitled to vote:
 -- the list of names of the participants in the Shareholders’ Meeting,
through the designated representative, complete with all the data required by
Consob, indicating the number of shares for which the communication by
the intermediary to the issuer has been made, pursuant to Article 83-sexies
of the TUF (ATTACHMENT A);
 -- the list of names of the persons who have expressed, through the
designated representative, a vote in favour or against, or have abstained, and
the relative number of shares represented by him/herself and by proxy
(ATTACHMENT B);
- that the Company has not received any questions prior to the Shareholders’
Meeting within the deadline of 24 August 2020, indicated in the notice of
call in accordance with the provisions of Article 127-ter of the TUF.
The Chairperson of the Board of Statutory Auditors then takes the floor and
declares that he has verified and can ensure, with reference to the issue of
proxies to the Company’s designated representative, the confidentiality by
the designated representative of the voting instructions up to the beginning
of voting in the Shareholders’ Meeting.

******
The Chairperson then moves to discuss the first and only agenda item:
Authorisation to the purchase and disposal of treasury shares, pursuant
to the combined provisions of Articles 2357 and 2357-ter of the Italian
civil code, as well as Article 132 of Legislative Decree no. 58 of 24
February 1998 and related implementing provisions. Related and
consequent resolutions.
The Chairperson states that this Ordinary Shareholders’ Meeting was
convened to review and approve the proposal to authorise the purchase and
dispose of Sanlorenzo ordinary shares, pursuant to the combined provisions
of Articles 2357 and 2357-ter of the Italian civil code, as well as Article 132
of the TUF and related implementing provisions.
The request for authorisation to purchase and dispose of treasury shares is
intended to grant the Sanlorenzo Board of Directors the power to purchase
and dispose of treasury shares, in compliance with applicable regulations, in
order to (including the purposes envisioned in accepted market practices):
(i) operate on the market from a medium and long-term investment
perspective; and/or
(ii) use excess liquidity; and/or
(iii) optimise the capital structure; and/or
(iv) have a “securities inventory” to be used - in any way, including but not
limited to, in addition to the sale, through exchange, contribution and any
other non-cash disposal - in the context of extraordinary transactions of
interest to Sanlorenzo, including, but not limited to, exchange of equity
investments, acquisitions, mergers, demergers, share capital transactions,
other corporate and/or financial transactions; and/or
(v) serve any future management stock incentive plans approved by the
Company.
The requested authorisation entails the power to purchase, in one or more
transactions and to an extent that can be freely determined - at any given
time - by resolution of the Board of Directors, a maximum number of the
Company’s ordinary shares, without par value, equal to 3,450,000 (or 10%
of the subscribed and paid-up share capital as of today’s date), without
prejudice to compliance with the maximum limit established by Article
2357, paragraph 3 of the Italian Civil Code.
In accordance with Article 2357, paragraph 1 of the Italian Civil Code,
purchases may only be made within the limits of distributable profit and
available reserves resulting from the latest (including interim) approved
financial statements and may only refer to fully paid-in shares.
The authorisation grants the Board of Directors the power to dispose of the
shares in the portfolio at any time and to a freely determinable extent, in one
or more transactions, even before having exhausted the quantity of treasury
shares that can be purchased.
The authorisation also gives the Board of Directors the power to repurchase
the shares after their possible disposal, provided that the repurchase is in
compliance with the legal limits and the maximum limit of the purchase
authorisation as established above.
At today’s date, the subscribed and paid-in share capital is €34,500,000.00
and is represented by 34,500,000 ordinary shares, without nominal value.

On 21 April 2020, the Sanlorenzo Extraordinary Shareholders’ Meeting
approved a divisible share capital increase, excluding option rights, pursuant
to Article 2441, paragraph 8 of the Italian Civil Code, of a maximum
nominal value of €884,615.00, to be executed no later than 30 June 2029,
through the issue of a maximum number of 884,615 ordinary Sanlorenzo
shares destined exclusively and irrevocably to service the 2020 Stock Option
Plan, as approved by the Sanlorenzo Ordinary Shareholders’ Meeting of 21
April 2020, all under the terms and conditions set out in the resolution.
As of today, neither Sanlorenzo nor its subsidiaries hold shares in
Sanlorenzo.
Subsidiaries will be given specific instructions to promptly report any
purchases of shares made pursuant to Article 2359-bis of the Italian Civil
Code.
The authorisation to purchase treasury shares is requested for a period of 18
(eighteen) months from the date of the relative authorisation resolution of the
Ordinary Shareholders’ Meeting.
Within this period, the Board of Directors may proceed with the purchases in
one or more transactions and at any time, to the extent and under a
timeframe that is freely determined in compliance with the applicable rules,
with the timing and progression deemed appropriate in Sanlorenzo’s interest.
The authorisation to dispose of treasury shares is requested without time
limits.
The disposal of shares in the portfolio may take place at any time and to a
freely determinable extent, in one or more transactions, even before having
exhausted the quantity of treasury shares that may be purchased, with the
timing and progression deemed appropriate by the Sanlorenzo Board of
Directors in the Company’s interest; it is also possible to re-purchase the
shares after their disposal, provided that the disposal complies with legal
limits and the maximum limit of the purchase authorisation as established
above.
It is proposed to authorise that treasury shares may be purchased - in
compliance with all applicable regulations - at a price that is not more than
10% above or below the reference price recorded on the electronic stock
market organised and managed by Borsa Italiana S.p.A. in the trading
session prior to each individual transaction.
The sale or other disposals of treasury shares shall be carried out:
(i) if transacted in cash, at a price that is not more than 10% higher or lower
than the reference price recorded on the electronic stock market organised
and managed by Borsa Italiana S.p.A. in the trading session prior to each
individual transaction;
(ii) if transacted - in any manner, including by way of example and not
limited to, in addition to the sale, through exchange, contribution and any
other non-cash disposal - in the context of extraordinary transactions of
interest to Sanlorenzo, including, but not limited to, exchange of equity
investments, acquisitions, mergers, demergers, share capital transactions,
other corporate and/or financial transactions, according to the economic
conditions that will be determined by the Sanlorenzo Board of Directors
based on the nature and characteristics of the transaction, including taking
into consideration the market performance of the Sanlorenzo stock and the
best interest of the Company;

(iii) with regard to shares servicing the management stock incentive plans,
according to the terms and conditions indicated by the plan regulations.
The purchase transactions must be carried out in such a way as to allow
compliance with the equal treatment of shareholders in accordance with the
provisions of Article 132 of the TUF, Article 144-bis of Consob Regulation
no. 11971 of 14 May 1999 as subsequently amended (the “Issuers’
Regulation”) and any other governing legislation as well as, to the extent
applicable, accepted market practices.
The shares servicing the management stock incentive plans will be assigned
in the manner and within the terms envisaged in the relative plan regulations.
The disposal of shares may take place at any time and to a freely
determinable extent, in one or more transactions, including before having
exhausted the quantity of treasury shares that may be purchased; it will also
possible to re-purchase the shares after their disposal, provided that the
disposal complies with legal limits and the maximum limit of the purchase
authorisation as established above.
The disposal may take place in the manner deemed most appropriate by the
Board of Directors in the Company’s interest, on or off the stock exchange,
and in any case in compliance with governing regulations and, where
applicable, accepted market practices in force at a given time.
Finally, the Chairperson states that the purchase of treasury shares covered
by this request for authorisation is not a tool for reducing Sanlorenzo’s share
capital.
In light of the foregoing, the Board of Directors submits the following
resolution proposal for your approval: “The Shareholders’ Meeting of
Sanlorenzo S.p.A., convened in ordinary session,
(i) having heard and approved the explanation provided by the Board of
Directors;
(ii) having examined the Explanatory Report of the Board of Directors and
the proposals contained therein;
(iii) agreeing with the reasons for the proposals contained therein;
resolves
1. to authorise the Board of Directors of Sanlorenzo S.p.A. to purchase, in
one or more transactions and to a freely determinable extent, for a period of
18 (eighteen) months from the date of this resolution, ordinary shares of
Sanlorenzo S.p.A., for the purposes referred to in the aforementioned
Explanatory Report of the Board of Directors and within the limits, under
the conditions and according to the procedures described in the Report, to
be considered referenced in full, and in particular with the procedures
specified below:
(i) the maximum number of shares to be purchased is 3,450,000 (three
million four hundred and fifty thousand), subject in any case to compliance
with the maximum limit envisaged in Article 2357, paragraph 3 of the Italian
Civil Code;
(ii) the purchases will be carried out - in compliance with all applicable
regulations - at a price that is not more than 10% (ten percent) higher or
lower than the reference price recorded on the electronic stock market
organised and managed by Borsa Italiana S.p.A. in the trading session prior
to each individual transaction;
(iii) in any case, purchases may only be made within the limits of
distributable profit and available reserves resulting from the latest

(including interim) approved financial statements and may only refer to fully
paid-in shares;
(iv) the purchases must be carried out in such a way as to allow compliance
with the equal treatment of shareholders in accordance with the provisions
of Article 132 of the TUF, Article 144-bis of Consob Regulation no. 11971 of
14 May 1999 as subsequently amended (the “Issuers' Regulation”) and any
other governing legislation as well as, to the extent applicable, accepted
market practices in force at a given time;
2. to authorise the Board of Directors of Sanlorenzo S.p.A. to dispose of
treasury shares, with no time limit, in the manner deemed most appropriate
for the Company’s interest and in compliance with applicable regulations,
for the purposes described in the Explanatory Report of the Board of
Directors and within the limits, under the conditions and terms described in
the Report, to be considered referenced in full, and in particular, in
compliance with the terms, conditions and requirements established by
governing regulations as well as, where applicable, accepted market
practices in force at a given time, in particular if the shares are used to
carry out activities to support market liquidity, with the procedures specified
below:
(i) the treasury shares may be disposed in one or more transactions, and to a
freely determinable extent, even before having exhausted the quantity of
treasury shares that may be purchased; it will also possible to re-purchase
the shares after their disposal, provided that the disposal complies with legal
limits and the maximum limit of the purchase authorisation as established
above;
(ii) if transacted in cash, disposals cannot be carried out at a price that is
more than 10% (ten percent) lower than the reference price recorded on the
electronic stock market organised and managed by Borsa Italiana S.p.A. in
the trading session prior to each individual transaction;
(iv) if the disposals of the shares are carried out - in any manner, including
by way of example and not limited to, in addition to the sale, through
exchange, contribution and any other non-cash disposal - in the context of
extraordinary transactions of interest to Sanlorenzo S.p.A., including, but
not limited to, exchange of equity investments, acquisitions, mergers,
demergers, share capital transactions, other corporate and/or financial
transactions; the economic conditions will be determined by the Board of
Directors of Sanlorenzo S.p.A. based on the nature and characteristics of the
transaction, including taking into consideration the market performance of
the Sanlorenzo stock and the best interest of the Company;
(iv) the shares servicing the management stock incentive plans will be
assigned to plan beneficiaries in the manner and within the terms envisaged
in the relative plan regulations;
3. to confirm and grant as necessary to the Board of Directors of Sanlorenzo
S.p.A. the power and any broader and more appropriate authority needed to
perform any activity, take any resolution and sign any deed to execute the
resolutions referred to in the preceding points and to disclose the relevant
information to the market, pursuant to the applicable legislation and
regulations, with the right to delegate their powers, duties and
responsibilities to the Chairperson of the Board of Directors, the Deputy
Chairperson of the Board of Directors and other members, including
separately.”

Andrea Caretti, Chairperson of the Board of Statutory Auditors, takes the
floor and confirms that the Board of Statutory Auditors, following the
analysis of the documentation produced, has not found any impeding
elements.
The Chairperson, Paolo Olivieri, puts the proposed resolution, which was
previously read, to the vote, asking the designated representative, pursuant to
Article 135-undecies of the TUF, for purposes of calculating the majority, if,
in relation to the proposal which has been read, she has voting instructions
for all the shares for which the proxy has been conferred.
Following the intervention of the designated representative, the Chairperson
specifies that 116 (one hundred and sixteen) shareholders entitled to vote,
representing 28,459,201 (twenty-eight million four hundred and fifty-nine
thousand two hundred one) ordinary shares, are present - by proxy conferred
to the designated representative - equivalent to 82.490% (eighty-two point
forty-nine percent) of the share capital.
The voting proceeds, with the designated representative reading the votes.
•
in favour, 27,515,553 votes equal to 96.684% of the voting share
capital
•
against, 943,648 votes equal to 3.316% of the voting share capital
•
abstained, zero votes equal to zero % of the voting share capital
•
not voting, zero votes equal to zero % of the voting share capital
The proposal is approved, according to the details set out in Attachment “C”.
The Chairperson asks the designated representative, pursuant to Article 134
of the Issuers' Regulation, whether she has cast votes that differ from the
instructions received. The designated representative responds in the negative.
As there is nothing left to deliberate and none of the participants have
requested the floor, the Chairperson closes the Shareholders’ Meeting at
fifteen minutes after eleven o’clock.
The expenses of this deed and related expenses are borne by the Company.
Pursuant to and for purposes of governing privacy regulations, the appearing
party declares to have received from myself, the Notary, the written
information required by Article 13 of Legislative Decree no. 196 of 30 June
2003 and expressly authorises the processing of “common” personal data for
all institutional purposes of my office as well as the “sensitive” and/or
“judicial” data possibly contained in this deed or, in any case, acquired
during the related proceedings where permitted, for the latter, by specific
provisions of the law or by a provision of the Privacy Authority.
Upon request, I, the Notary, received this deed which I have read to the
appearing party who, when asked by me, recognises it as fully compliant
with his instructions by signing it, together with myself, the Notary, as it is
twenty minutes after eleven o’clock.
Written partly with electronic means by a person I trust, partly by hand by
myself, the Notary, this deed consists of six documents, of which it occupies
twenty-three sides and up to now the twenty-fourth.
Signed Niccolò Massella Ducci Teri, Notary
LEGAL NOTICE
This document is an informal translation of the original Italian document. In case of
inconsistency between this document and the original document in Italian, the latter
will prevail.
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